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CHAIRMAN’S MESSAGE 

 
 
NTF Construction Co. has been operating since 1995. The fundamental policy of our firm is to  
attach a priority to quality in the production of work and services. The quality production adopted 
as an inevitable principle is a requirement of our perception of serving the customers.  Based on this 
principle, our company has constructed dams, hydroelectric plants, and various irrigation, drainage,  
water supply and sewerage facilities.  The base policy of our company is to become a competitive 
company in domestic and international market by increasing work efficiency and service quality 
consistently by keeping up with technological developments and new production standards in the 
world. 
 
NTF Co. has collaborated with various national and international renown companies and financial 
institutions and has committed itself in commercial relations with several engineering, construction 
and equipment production firms. We trust that such strong relations shall continue in the years to  
come. NTF Co. has now a leading part in the Turkish construction sector in its 17th year. 
 
In respect of implementing the existing technological and management systems, our company has a 
broad vision and it is open for any innovation. In this context; in order to be integrated under the 
ISO 9001:2000 Quality Management System (QMS) established in 2002, we, at Eren 
Construction Co., are conducting our projects under the practices of ISO 14001 Environmental 
Management System (EMS) and OHSAS 18001 Health and Safety at Work (HSMS) system 
formed in the year 2004. We, at NTF Construction Co., firmly trust that, under the light of our 
experiences and our knowledge in the field of engineering and with the major contributions of our 
experienced personnel; such systems will serve as an important advantage in the rational 
management of the existing machinery and equipment. Thus, we have ultimately aimed at attaching 
a priority to quality in production and services, and maximizing customer satisfaction in line with 
the increasing productivity level.  
 
Experience in advanced technology usage and knowledge of each staff of every department in our 
Company, and particularly, our experience in Project management are our biggest assurance fort he 
future of our Company.  At the other side, our owned machinery and equipment provide great 
advantage at producing high quality products and service with the usage of advanced technology.  
With the great power that our experienced workers supplied, we show great effort and determination 
to have new projects nationwide and abroad.   
For all efforts our staff provided, thanks and best sincere wishes to all. 
 
 
 
Yaşar EREN 
Chairman, Board of Partnership 

 



COMPANY PROFILE

DAMS
HYDRAULIC POWER PLANTS
SMALL DAMS
PUMPING STATIONS
IRRIGATION AND DRAINAGE NETWORKS
DOMESTIC WATER SUPPLY PIPELINES

WASTE WATER TUNELS BY TBM

GALLERIES

EXCAVATION AND FILLING WORKS

INFRASTRUCTURE FACILITIES
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NTF İNŞAAT TİCARET LTD. ŞTİ.

    

ANNEX 1

 

BALANCE SHEET

 

DATED 01.01.2010 -

 

31.12.2010

 
 

ACTIVE ASSETS

 

PREVIOUS PERIOD

 

(31.12.2008)

 

PREVIOUS

 

PERIOD

 

(31.12.2009)

 

CURRENT PERIOD

 

(31.12.2010)

 

I.  CURRENT ASSETS

    

A. Liquid Assets

 

16.715.673,90

 

12.955.718,26

 

13.382.215,77

 

1. Cash

 

98.830,45

 

55.378,65

 

72.064,62

 

3. Banks

  

16.616.843,45

 

12.900.339,61

 

13.310.151,15

 

5. Cheques Given  and  Payment Orders  (–)

 

0,00

 

0,00

  

B. Marketable Securities

 

565,18

 

0,00

 

0,00

 

1. Other Marketable Securities

 

565,18

 

0,00

  

C. Trade Receivables

 

6.662.724,12

 

2.926.172,22

 

1.576.327,09

 

1. Cus tomers

 

6.662.724,12

 

2.824.503,74

 

1.576.327,09

 

2. Notes Receivable

 

0,00

 

101.668,48

  

D. Other Receivables

 

538.986,23

 

20.008.435,81

 

96.857.423,84

 

1. Due f rom Shareholders

 

0,00

 

18.823.303,34

 

93.120.219,14

 

3. Due f rom Personnel

 

53.404,44

 

0,00

 

196.799,83

 

4. Other Miscellenous Receivables

 

485.581,79

 

1.185.132,47

 

3.540.404,87

 

E. Inventories

 

3.671.904,90

 

4.534.363,59

 

2.971.891,67

 

1. Raw Material Supplies

 
3.402.383,06

 
3.113.667,62

 
2.634.651,06

 

7.  Advances

 
Given for Purchases

 
269.521,84

 
1.420.695,97

 
337.240,61

 

F. Construction and Repair Costs Spreading Over Years  
 

620.646.088,99
 

704.457.385,20
 

774.772.081,30
 

1.
 

Construction and Repair Costs Spreading  Over Years   
 

620.646.088,99
 

704.457.385,20
 

774.772.081 ,30
 

G. Prepaid Expenses/Income Accruals for Fut ure Months
  

1.505.48
 

510.026,41
 

14,69
 

1. Expenses for Future Months
 

0,00
 

496.899,01
  

2. Income Accruals 
 

1.505,48
 

13.127,40
 

14,69
 

H. Other Current Assets
 

36.930,41
 

32.864,76
 

28.208,37
 

1. Deferred VAT 0,00  0,00   

2. Other VAT 0.00  0,00   
4. Prep aid Taxes  and Funds 36.930,41  25.156,39   
6. Personnel Advances 0,00  7.708,37  23.208,37  
7.   Work Advances   5.000,00  
TOTAL CURRENT ASSETS 648.274.379,21  745.424.966,25  889.588.162,73  
II. FIXED  ASSETS    
A. Trade Receivables 172.429,14  281.287,67  404.036,97  
1. Deposits and Guarantees  Given 172.429,14  281.287,67  404.036,97  
B. Other Receivables

 
767.779,54

 
2.032,89

 
0,00

 4. Due from Affiliates
 

767.779,54
 

2.032,89
  C. Financial F ixed Assets

 
34.354.671,87

 
44.341.157,92

 
85.776.532,14

 3. Affiliates
 

3.150.000,00
 

3.630.000,00
 

3.630.000,00
 4. Capital commitm ents  for Af filiates (-)

 
0,00

 
-287.025,79

 
-287.025,79

 5. Subsidiaries
 

111.359.900,00
 

112.709.900,00
 

164.976.896.00
 6. Capital Commitments for Subsidiaries  (–)

 
-80.155.228,13

 
-71.711.7 16,29

 
-82.543.338,07

 D. Tangible Fixed Assets

 

13.314.862,17

 

12.731.682,93

 

10.869.336,53

 1. Land and Building sites 

 

37.030,50

 

37.030,50

 

37.030,50

 3. Plant, Machinery and Equipment

 

41.278.078,92

 

29.937.404,77

 

29.248.518,32

 4. Motor Vehicles

 

3.737.164,24

 

4.018.133,88

 

3.240.783,75

 
5. Fixtures

 

5.696.026,34

 

7.201.407,93

 

8.008.007,26

 
7.  Accumulated Depreciat ion (–) 

 

-37.433.437,83

 

-28.462.294,15

 

-29.665.003,30

 
E. Intangible Fixed Assets

 

6.100.162,19

 

7.881.985,99

 

5.745.128,31

 
1. Rights

 

6.898.219,94

 

9.920.679,27

 

8.566.949,52

 
3. Es tablishment and Formation Expenses

 

652,07

 

652,07

 

652,07

 
5. Special Costs

 

1.060.464,03

 

1.089.959,01

 

1.147.677,87

 
8. Accumulated Depreciation (–)

 

-1.859.173,85

 

-3.129.304,36

 

-3.970.151,15

 

F. Assets Subject to Special  Depletion

 

0,00

 

0,00

 

0,00

 

G. Prepaid Expenses and Accrued Income for Future 
Years

 

230.841,51

 

0,00

 

469.859,98

 
1. Prepaid Expenses for Future Years

 

230.841,51

 

0,00

 

469.859,98

 

H. Other F ixed Assets

 

16.801.985,70

 

19.886.881,25

 

22.317.173,04

 

3. Prepaid

 

Taxes  and Funds

 

16.801.985,70

 

19.886.881,25

 

22.317.173,04

 
    
    

TOTAL FIXED ASSETS

 

71.742.732,12

 

85.125.028,65

 

125.582.066,97

 

TOTAL ASSETS

 

720.017.11,33

 

830.549.994,90

 

1.015.170.229,70

 



PASSIVE ASSETS PREVIOUS PERIOD
(31.12.2008)

PREVIOUS PERIOD
(31.12.2009)

CURRENT PERIOD
(31.12.2010)

I.  SHORT TERM LIABILITIES
A. Financial Liabilities 

 

8.668.326,54

 

20.294.863,00

 

23.273.012,74
1. Bank Loans

 

6.404.014,37

 

18.965.037,59

 

22.827.511,48
2. Liabilit ies from Financial Leas ing Transactions  

 

2.446.941,82

 

1.487.305,88

 

513.534,28
3. Deferred Financ ial Leasing Liabilit ies 

 

-

 

182.629,65

 

-157.480,47

 

-68.033,02
B. Trade Payables

 

38.577.488,87

 

9.378.394,02

 

9.357.812,81
1. Suppliers

 

9.099.653,82

 

8.518.794,39

 

8.627.417,77
2. Notes Payables

 

29.477.835,05

 

859.599,63

 

730.395,04
C. Ot her Payables

 

8.338.560,82

 

1.792.119,68

 

5.919.335,23
1. Due to Sharehold ers

 

7.658.817,02

 

0,00

 

4. Due to  Personnel

 

531.735,01

 

943.194,56

 

733.851,98
5. Other Miscellaneous Payables

 

148.008,79

 

848.925,12

 

5.185.483,25
D. Advances Received

 

0,00

 

0,00

 

8.955.800,00
2. Other Advances Received

   

8.955.800,00
E. Construction Progress Payments Spreading Over 
Years

 
609.537.257,64

 

712.296.305,83

 

793.306.032,49

1. Cons truction and Repair Progress Paym ents Spreading Over 
Years

 
584.128.893,59

 

686.887.941,78

 

767.897.668,44

2. Cons truction and Repair Works Inf lation Correction Spreading 
Over Years

 25.408.364,05

 

25.408.364,05

 

25.408.364,05

F. Taxes Payable and Other L iabilities
 

2.515.414,29
 

4.628.312,51
 

2.563.638,97
1. Taxes and Funds Payable

 
2.290.941,74

 
4.369.572,58

 
2.262.111,74

2. Social Security Withholdings P ayable
 

224.472,55
 

258.739,93
 

301.527,23
G. Provisions for Liabi lities and Expenses 

 
241.494,15

 
0,00

 
89,44

1. Provisions for Taxes  and Other Legal Liabilit ies on Profit of 
the Period

  241.494,15
 

1.033.468,68
 

710.215,25

2. Provisions for Prepaid Taxes  and Other Leg al Liabilit ies on 
Prof it of the Period 0,00  -1.033.468,68  -710.125,81

H. Income/Expense Accruals Relating  to Future Months  47.466,86  4.016,93  1.379.022,84
2. Expense Accruals 47.466,86  4.016,93  1.379.022,84
I.  Other Short Term Liabili ties 0,00  0,00  0,00
TOTAL SHORT TERM LIABILITIES  640.246.784,17  748.394.011,97  844.754.744,52
II. LONG TERM LIABILITIES   
A. Financial Liabilities 752.287,65  14.014.432,55  112.285.343,56
1. Bank Loans 0,00  12.790.000,00  111.585.709,36
2. Liabilit ies from Financial Leas ing Transactions   784.711,81  1.311.255,38  714.057,72
3. Deferred Financ ial Leasing Liabilit ies (-)

 
-
 
32.424,16

 
-86.822,83

 
-14.423,52

B. Trade Payables
 

27.679.225,00
 

27.679.225,00
 

13.587.750,00
2. Notes Payables

 
27.679.225,00

 
27.679.225,00

 
13.587.750,00

C. Ot her Payables
 

0,00
 

0,00
 

0,00
D. Advances Received

 
15.000.000,00

 
0,00

 
0,00

9. Other Advances Received
 

15.000.000,00
 

0,00
 

0,00
E. Provisions for Debts and Expenses

 
0,00

 
0,00

 
0,00

F. Income / Expense Accruals Relating t o Future Years

 

0,00

 

0,00

 

56.000,00
1. Income Relating to Future Years

   

56.000,00
G. Other Long Term Liabilities

 

0,00

 

0,00

 

0,00
TOTAL LONG TERM LIABILITIES

 

43.431.512,65

 

41.693.657,55

 

125.929.093,56
III. SHAREHOLDERS EQUITY

   
A. Paid-In Capital

 

35.000.000,00

 

35.000.000,00

 

35.000.000,00
1. Capital

 

35.000.000,00

 

35.000.000,00

 

35.000.000,00
2. Un-paid Capital (–)

 

0,00

 

0,00

 
3. Inflat ion Correction Possit ive Difference

 

0,00

 

0,00

 
B. Capital  Reserves

 

0,00

 

0,00

 

0,00
C. Profit Reserves

 

37.950,51

 

37.950,51

 

37.950,51
1. Legal Reserves

 

37.950,51

 

37.950,51

 

37.950,51
D. Retained Earnings From Previous Years

 

2.259.087,62

 

3.237.260,91

 

7.360.771,78
1. Retained Earnin gs  From Previous Years 

 

2.259.087,62

 

3.237.260,91

 

7.360.771,78
E. Losses From Previous Years (–)

 

-

 

1.936.396,91

 

-1.936.396,91

 

-1.936.396,91
1. Losses From  Previo us  Years ( –)

 

-

 

1.936.396,91

 

-1.936.396,91

 

-1.936.396,91
F. Net Profi t (Loss) For the Period

 

978.173,29

 

4.123.510,87

 

4.024.066,24
1. Net Profit For the Period

 

978.173,29

 

4.123.510,87

 

4.024.066,24
2. Net Loss For the Period (-)
TOTAL SHAREHOLDER EQUITY 36.338.814,51 40.462.325,38 44.486.391,62
TOTAL PASSIVE (LIABILITIES) 720.017.111,33 830.549.994,90 1.015.170.229,70



NTF İNŞAAT TİCARET LTD. ŞTİ.

   

INCOME STATEMENT 

 

DATED 01.01.2010-31.12.2010

 
 

(31.12.2008)

 

PREVIOUS PERIOD

 

(31.12.2009)
PREVIOUS PERIOD

(31.12.2010)
CURRENT PERIOD

A- GROSS SALES                                  

 

0,00

 

2.746.134,10

 

50.000,00
1. Domestic Sales                                  

  

2.746.134,10

 

50.000,00
2. Export Sales                                      

   

3. Other Sales

   

B- SALES DISCOUNTS (-)                       

 

0,00

 

0,00

 

0,00
1. Returns From Sales (-)                 

        

2. Sales Discounts (-)                            

   

3. Other Discounts (-)                             

   

C- NET SALES                                        

 

0,00

 

2.746.134,10

 

50.000,00
D- COST OF SALES (-)                               

 

0,00

 

-2.171.255,82

 

-31.801,13
1. Cost of Good Sold (-)                       

   

2. Cost of Commercial Goods Sold (-)      

   

3. Cost of Services Sold (-)                   

  
-2.171.255,82

 
-31.801,13

4. Cost of Other Sales (-)                       

   

GROSS SALES PROFIT OR LOSS           
 

0,00
 

574.878,28
 

18.198,87
E- OPERATING EXPENSES (-)            

 
0,00

 
0,00

 
-351.349,76

1. Research and Development Expenses (-)
   

2. Marketing, Sales and Distribution Expenses (-)
   

3. General  Administrative Expenses (-)
   

-351.349,76
OPERATING PROFIT OR LOSS                

 
0,00

 
574.878,28

 
-333.150,89

F- ORDINARY INCOME AND PROFITS FROM OTHER 
OPERATIONS                         

1.198.646,87  4.707.864,22  15.011.002,70

1. Dividend Income from Affiliates    
2. Dividend Income from Affiliated Companies                                  
3. Interest Income                                    248.375,78  2.049.853,63  6.437.848,62
4. Commission Income   
5. Provisions not Needed   
6. Marketable Securities Sales Profit 88.549,08  17.377,85  4.067,06
7. Income from Foreign Exchange   848.608,27  2.640.632,74  1.429.087,02
8. Discount Interest Income   9. Inflation Correction Profit

   10. Other Ordinary Income and Profit
 

13.113,74
 

0,00
 

7.140.000,00
G- EXPENSE AND LOSS FROM OTHER OPERATIONS (-)

 
-359.874,70

 
-2.503.401,92

 
-4.040.679,07

1. Commission Expenses (-)            
 

-3.158,47
 

0,00
 2. Provision Expenses (-)

   3. Marketable Securities Sales Loss
 

( -)
   4. Foreign Exchange Losses  (-)        

 
-356.716,23

 
-2.503.401,92

 
-583.054,01

5. Discount Interest Expenses (-)

   6. Other Ordinary Expenses and Losses (-)

   

-3.457.625,06
9. Inflation Correction Losses (-)

   
H- FINANCIAL EXPENSES (-)              

 

0,00

 

-1.116.679,34

 

-6.073.633,73
1. Short -Term Borrowing Expenses (-)   

  

-1.116.679,34

 

-6.073.633,73
2. Long

 

-Term Borrowing Expenses (-)   

   
ORDINARY PROFIT OR LOSS                   

 

838.772,17

 

1.662.661,24

 

4.563.539,01
I- EXTRAORDINARY INCOME AND PROFIT   

 

607.554,46

 

4.373.540,68

 

1.206.431,81
1.  Income and Profit from Previous Period

      
2. Other Extraordinary Income and Profit    

 

607.554,46

 

4.373.540,68

 

1.206.431,81
J-EXTRAORDINARY EXPENSE AND LOSS (-)

 

-226.659,19

 

-879.222,37

 

-1.035.689,33
1. Expense and Loss for non-operation (-)

   

2. Expense and Loss from Previous Period

 

( -)

 

-180.968,69

 

-421.134,75

 

3. Other Extraordinary Expense and Loss (-)

 

-45.690,50

 

-458.087,62

 

-1.035.689,33
CURRENT PERIOD PROFIT OR LOSS

 

1.219.667,44

 

5.156.979,55

 

4.734.281,49
K- PROVISIONS FOR TAXATION AND OTHER LEGAL 
LIABILITIES FOR CURRENT PERIOD PROFIT   (-)

241.494,15 -1.033.468,68 -710.215,25

NET PROFIT  OR LOSS  FOR THE PERIOD 978.173,29 4.123.510,87 4.024.066,24



 

 

CHAMBER OF CERTIFIED PUBLIC  
ACCOUNTANTS OF ANKARA  

 
Date: 21.12.2011 
 

Serial No: 11/16854 
 

SWORN IN CERTIFIED PUBLIC ACCOUNTANT 
ACTIVITY CERTIFICATE  

 

NAME - SURNAME : LOKMAN YETİŞ YILDIZHAN TITLE : SWORN IN CERTIFIED 
PUBLIC ACCOUNTANT  

R.T. ID No : 297 525 44402 REGISTER NO. : 139 

LICENCE 
REGISTER NO. 

: 06101423 SEAL NO. : 2375 

ADDRESS : ATATÜRK BULV. NO: 97/46 KAT: 9 KIZILAY A NKARA 

TEL : 419 34 34 – 231 61 78 FAX : 419 34 35 

FATHER’S NAME : AHMET RAGIP E-MAIL : lokmanyildizhan@superonline.com 

PLACE OF BIRTH : REFAHİYE DATE OF BIRTH : 14.06.1954 

 
Signature of Member 

(Signature) 
Photocopy document is invalid 

 
NAME / SURNAME OF THE UNDERSIGNED AUTHORITY  : SERPİL ÖZER 

VALIDITY OF THE ACTIVITY CERTIFICATE : 3 MONTHS 

 

We hereby declare that the LOKMAN YETİŞ YILDIZHAN whose identity particulars are given 
herein above is a member of our Chamber under register no. 119 . 

 
Signature / Seal 

 
Selma YILDIZ 

For General Manager 
(Chamber seal-signature) 

 
Chamber of Cert ified Public Accountants of Ankara 

Kader Sk. No: 30 G.O.P. / ANKARA 
Tel: (312) 467 70 01  – 467 52 11 – 467 46 88 Fax: (312 467 57 95 
Web: www.ankaraymmo.org.tr Email: ankymmo@aymmo.org.tr  

 



 
BALANCE SHEET INFORMATION TABLE 

 
Name and Surname / Commercial Title of 

Balance Sheet Owner 
NTF İnşaat Ticaret Ltd. Şti. 

(=NTF Construction Trade Ltd. Co.=) 
Tax ID No 632 000 8612 

Issue Date of Document 12.01.2012 
 

Year / Years 2008 2009 2010 
Current Assets 648.274.379,21 745.424.966,25 889.588.162,73 

Short Term Loans 640.246.784,17 748.394.011,97 844.754.744,52 
Equity Capital 36.333.814,51 40.462.325,38 44.486.391,62 
Total Actives 720.017.111,33 830.549.994,90 1.015.170.229,70 

Construction Costs Extending Over Years (if any) 620.646.088,79 704.457.385,20 774.772.081,30 
Short Term Bank Loans 6.404.014,37 18.965.037,59 22.827.511,48 

Construction Progress Payment Incomes (if any) 609.537.257,64 712.296.305,83 793.306.032,49 
 

BALANCE SHEET RATIOS 
 

Current Ratio 
(Ratio of Current Assets to Short Term Loans) 

1,422 

Equity Capital Ratio 
(Ratio of Equity Capital to Total Actives) 

0,291 

Ratio of Short Term Bank Loans to Equity Capital 0,386 
 
 
The above information has been prepared by inspecting the balance sheet of the person for whom the 
document was issued. I respectfully present to you. 
 

(signed and stamped) 
Certified Financial Advisor 

 



LOKMAN Y.YILDIZHAN 
Certified Financial Advisor  
Registration No: 06101423 
 
Report Number : YMM-06101423/2318/2012-001                Ankara, 12.01.2012 
 
Report Annexes : 1- Balance Sheet (2008-2009-2010) 
     2- Income Statement (2008-2009-2010) 
     3- Balance Sheet Information Table 
     4- Activity Certificate 
 
 

CERTIFIED FINANCIAL ADVISORY 
PROGRESS EARNINGS 

ATTESTATION REPORT 
 
 ATTESTATING CERTIFIED FINANCIAL ADVISOR 
 
 Name, family name    : Lokman Y. Yıldızhan 

 Registered chamber of commerce  : Ankara YMMO 

Address     : Atatürk Bulvarı 97/46 Kızılay/Ankara 

 Tel. No     : (312) 419 34 34 

 Fax No     : (312) 419 34 35 

 
  
 TAX-PAYER 
 
 Name and family name   : NTF İnşaat Ticaret Ltd. Şti.  

  (=NTF Construction Trade Ltd. Co.=) 

 Core business     : Construction – Contracting 

 Address     : Kız Kulesi Sok. No: 12 G.O.P. / ANKARA 

 Tax office     : Maltepe T.O. 

 Account No.     : 632 000 8612 

 Telephone No.    : 0 (312) 447 94 44 

 Fax No.     : 0 (312) 448 16 19 

   

 Attestation Period     : 2008-2009-2010 Fiscal Years 

 

(signature and seal) 

Atatürk Bulvarı no.97 Kat 9 No. 46 06650 Kızılay – Ankara 

Tel: (0.312) 231 61 78 – 419 34 34   Fax: (0.312) 419 34 35 

e-mail: mail@mertymm.com 

 
 
 



 
LOKMAN Y.YILDIZHAN 
Certified Financial Advisor 
Registration No: 06101423 
 
 
Report Number : YMM-06101423/2319/2012-002                Ankara, 12.01.2012 
 
Report Annexes : 1- Balance Sheet (2008-2009-2010) 
     2- Income Statement (2008-2009-2010) 
     3- Balance Sheet Information Table 
     4- Activity Certificate 
 
 

CERTIFIED FINANCIAL ADVISORY 
PROGRESS EARNINGS 

ATTESTATION REPORT 
 
 ATTESTATING CERTIFIED FINANCIAL ADVISOR 
 
 Name, family name    : Lokman Y.Yıldızhan 

 Registered chamber of commerce  : Ankara YMMO 

Address     : Atatürk Bulvarı 97/46 Kızılay/Ankara 

 Tel. No     : (312) 419 34 34 

 Fax No     : (312) 419 34 35 

 
  
 TAX-PAYER 
 
 Name and family name   : NTF İnşaat Ticaret Ltd. Şti.  

  (=NTF Construction Trade Ltd. Co.=) 

 Core business     : Construction – Contracting 

 Address     : Kız Kulesi Sok. No: 12 G.O.P. / ANKARA 

 Tax office     : Maltepe T.O. 

 Account No.     : 632 000 8612 

 Telephone No.    : 0 (312) 447 94 44 

 Fax No.     : 0 (312) 448 16 19 

   

 Attestation Period     : 2008-2009-2010 Fiscal Years 

 

(signature and seal) 

Atatürk Bulvarı no.97 Kat 9 No. 46 06650 Kızılay – Ankara 

Tel: (0.312) 231 61 78 – 419 34 34   Fax: (0.312) 419 34 35 

e-mail: mail@mertymm.com 

 



 

I-
 

GENERAL INFORMATION
 

 

A-
 

Introduction
 

 

NTF Construction Trade Company,
 

corporate taxpayer of Maltepe Tax Office with tax 

registration number 632 000 8612, 
 

residing in Kız Kulesi Sok. No:12 G.O.P. / ANKARA, 

deals with construction and contracting.
 

 

Company is a member of Ankara Chamber of Commerce with 119264 trade registration 

number and 3/11000 chamber registration number.  

 

B- Information on Communication Means 

The telephone number (312) 219 20 13 and the fax number (312) 219 20 99 belo nging to 

company are available to communicate with company and these communication means are  

operated actually in the company. 

 

C- Information on person(s) responsible for accountant service  
Education levels and jo b positions of employees working in accountant office of the company 

are as follows: 

 

Name of person Educational Level Position  
Situation  

regarding to the 
law no. 3568  

Melih Sami ESEN Bachelor’s Degree 
Deputy General Manager, 

Financial and Administrative 
 

SMMM  
Metin KARABEL

 
Bachelor’s Degree

 
Accountant Manager

 
SMMM

 Murat GÜDAY
 

High School
 

Finance Supervisor
 

--
 

 

 
(signature and seal)

 

 

 

  

  

 

 

 

 



D- Information on Financial Tables 

Company’s financial tables for 2008, 2009 and 2010 fiscal years are attached to the report. 

(Annex 1-2) 

 

II- PROCEDURAL INSPECTIONS 
Attestation report of legal books of the company used for 2008, 2009, 2010 and 2011 fiscal 

years is as follows. 

 

  YEAR 2008 

Name of Book Attesting Notary Attestation date Roll no. 
Day book 41st Notary Office, Ankara  06.12.2007 50844 
Ledger  41st Notary Office, Ankara  06.12.2007 50845 

Inventory Register 41st Notary Office, Ankara  06.12.2007 50846 
  

  YEAR 2009 

Name of Book Attesting Notary Attestation date Roll no. 
Day book 41st Notary Office, Ankara 16.12.2008 47860 

Ledger 41st Notary Office, Ankara 16.12.2008 47861 
Inventory Register 41st Notary Office, Ankara 16.12.2008 47849 

 

  YEAR 2010 

Name of Book Attesting Notary Attestation date Roll no. 
Day book 41st Notary Office, Ankara 09.12.2009 44722 

Ledger 41st Notary Office, Ankara 09.12.2009 44723 
Inventory Register 41st Notary Office, Ankara 09.12.2009 44737 

 

  YEAR 2011 

Name of Book Attesting Notary Attestation date Roll no. 
Day book 41st Notary Office, Ankara 09.12.2010 45993 

Ledger 41st Notary Office, Ankara 09.12.2010 45992 
Inventory Register 41st Notary Office, Ankara 09.12.2010 45971 

 

 

 

 

(signature and seal) 

 

 

 

 

 

 



 

 

 

 

 

III-   INSPECTIONS ON BOOK RECORDS  

 

A- General on Accounting System 

Company’s accountancy records are kept in computers, which belong to the company. In 

accounting system, which is in accordance with general notice of uniform accounting system 

practice, the costs are monitored regarding to 7/A option. 

 

B- Inspections made on Progress Earnings 

 Total amount of progress earnings from construction works in 2008, 2009 and 2010 fiscal 

years is 264.265.956,88 TL, and breakdown of this amount for each year is as follows. 

 

 

 

 

 

In calculations related to construction earnings of the company in 2008, 2009 and 2010 fiscal 

years, three-year periods bills are compared with monthly VAT declarations, and earnings 

other than construction works are disregarded due to report arrangement point of view.  

 

 

 

 

 

(signature and seal) 

 

 

 

 

 

 

 

 

2008 Fiscal Year 77.630.247,92 
2009 Fiscal Year 105.575.982,29 
2010 Fiscal Year 81.059.726,67 
Total amount 264.265.956,88 



 

 

Annual earnings from construction works are as follows: 

 

a- 01.01.2008 – 31.12.2008 Fiscal Period 

In accordance with day book, earnings from construction works made by company in 2008 

fiscal year are as follows; 

DESCRIPTION 
Amount 

Excluding 
V.A.T.(TL) 

Invoice Day Book No. 

Date  No Date No 
DSİ Akköprü Dam Construction Progress 
Payment No: 90/A 986.168,93 13.03.2008 34748 13.03.2008 03130010 

DSİ Akköprü Dam Construction Progress 
Payment No: 91 3.251.113,07 18.03.2008 34749 18.03.2008 03180004 

DSİ Akköprü Dam Construction Progress 
Payment No: 92 3.074.459,99 15.04.2008 6012 15.04.2008 04150010 

DSİ Akköprü Dam Construction Progress 
Payment No: 93 7.166.288,37 10.06.2008 6057 10.06.2008 06100027 

DSİ Akköprü Dam Construction Progress 
Payment No: 94 3.050.753,65 21.07.2008 6077 21.07.2008 07210026 

DSİ Akköprü Dam Construction Progress 
Payment No: 95 4.671.822,48 30.07.2008 6084 30.07.2008 07300044 

DSİ Akköprü Dam Construction Progress 
Payment No: 96 5.256.475,18 09.09.2008 6119 09.09.2008 09090019 

DSİ Akköprü Dam Construction Progress 
Payment No: 97 2.782.935,11 20.10.2008 6149 20.10.2008 10200034 

DSİ Akköprü Dam Construction Progress 
Payment No: 98 4.878.903,84 02.12.2008 6193 02.12.2008 12020022 

DSİ Akköprü Dam Construction Progress 
Payment No: 99 4.528.822,59 18.12.2008 6200 18.12.2008 12180001 

Construction of ISKI General  Directorate Building 
Progress Payment  No:14  1.478.309,58 15.02.2008 34730 15.02.2008 02150019 

Construction of ISKI General  Directorate Building 
Progress Payment  No:15  862.337,13 27.03.2008 34750 27.03.2008 03270055 

Construction of ISKI General  Directorate Building 
Progress Payment  No:16  907.100,98 06.05.2008 6025 06.05.2008 05060024 

Construction of ISKI General  Directorate Building 
Progress Payment  No:17  1.192.416,43 30.05.2008 6044 30.05.2008 05300010 

Construction of ISKI General Directorate Building 
Progress Payment  No:18  721.456,69 26.08.2008 6104 26.08.2008 08260001 

Construction of ISKI General  Directorate Building 
Progress Payment  No:19  1.114.149,82 24.09.2008 6129 24.09.2008 09240037 

Construction of ISKI General Directorate Building 
Progress Payment  No:20  1.172.870,26 31.10.2008 6168 31.10.2008 10310145 

Construction of ISKI General  Directorate Building 
Progress Payment  No:21  1.499.446,34 16.12.2008 6198 16.12.2008 12160005 

Construction of Artvin-Erzurum State Highway 
Progress Payment No:1  1.170.870,91 13.05.2008 6028 13.05.2008 05130001 

Construction of Artvin-Erzurum State Highway 
Progress Payment No:2  1.399.328,94 13.06.2008 6058 13.06.2008 06130020 

Construction of Artvin-Erzurum State Highway 
Progress Payment No:3 1.650.208,63 23.07.2008 6078 23.07.2008 07230029 

Construction of Artvin-Erzurum State Highway 
Progress Payment No:4  1.873.113,45 14.08.2008 6097 14.08.2008 08140031 

Construction of Artvin-Erzurum State Highway 
Progress Payment No:5  3.588.152,38 10.09.2008 6120 10.09.2008 09100004 

Construction of Artvin-Erzurum State Highway 
Progress Payment No:6  2.846.554,28 15.10.2008 6147 15.10.2008 10150001 

Construction of Artvin-Erzurum State Highway 
Progress Payment No:7  4.917.083,73 11.11.2008 6174 11.11.2008 11110009 

Construction of Artvin-Erzurum State Highway 
Progress Payment No:8  4.866.955,28 01.12.2008 6192 01.12.2008 12010059 

Construction of Artvin-Erzurum State Highway 
Progress Payment No:9  5.649.215,78 17.12.2008 6199 17.12.2008 12170002 

Sami Soydam(Sandalcık) and Dam o f Narlı   Dam 
Dri lling Progress Payment No:1 1.072.934,10 26.12.2008 6206 26.12.2008 12260012 

General Total 77.630.247,92     
 

(signature and seal) 

 



 

b- 01.01.2009 – 31.12.2009 Fiscal Period 

In accordance with day book, earnings from construction works made by company in 2009 

fiscal year are as follows. 

DESCRIPTION 
Amount 

Excluding 
V.A.T.(TL) 

Invoice Day Book No. 

Date No Date No 
DSİ Akköprü Dam Construction Progress 
Payment No: 100 2.656.844,77 26.02.2009 6260 26.02.2009 2260060 

DSİ Akköprü Dam Construction Progress 
Payment No: 101 5.302.459,69 01.04.2009 6291 01.04.2009 4010063 

DSİ Akköprü Dam Construction Progress 
Payment No: 102 9.030.054,13 01.06.2009 6349 01.06.2009 6010013 

DSİ Akköprü Dam Construction Progress 
Payment N o:  103 2.369.962,74 01.07.2009 6372 01.07.2009 7010071 

DSİ Akköprü Dam Construction Progress 
Payment No: 104 5.084.721,17 06.08.2009 6390 06.08.2009 8060049 

DSİ Akköprü Dam Construction Progress 
Payment No: 105 3.389.810,64 02.10.2009 6465 02.10.2009 10020004 

DSİ Akköprü Dam Construction Progress 
Payment No: 106 8.474.575,69 24.11.2009 48552 24.11.2009 11240030 

DSİ Akköprü Dam Construction Progress 
Payment No: 107 7.958.944,91 24.11.2009 48553 24.11.2009 11240031 

DSİ Akköprü Dam Construction Progress 
Payment No: 108 14.448.696,14 22.12.2009 48578 22.12.2009 12220039 

Construction of Artvin-Erzurum State Highway 
Progress Payment No:10 4.316.016,95 11.03.2009 6277 11.03.2009 3110006 

Construction of Artvin-Erzurum State Highway 
Progress Payment No:11 5.813.292,49 15.04.2009 6304 15.04.2009 4150027 

Construction of Artvin-Erzurum State Highway 
Progress Payment No:12 3.063.946,91 13.05.2009 6326 13.05.2009 5130028 

Construction of Artvin-Erzurum State Highway 
Progress Payment No:13 3.412.920,14 09.06.2009 6350 09.06.2009 6090008 

Construction of Artvin-Erzurum State Highway 
Progress Payment No:14 3.069.789,45 09.07.2009 6373 09.07.2009 7090043 

Construction of Artvin-Erzurum State Highway 
Progress Payment No:15 1.558.744,28 14.08.2009 6392 14.08.2009 8140027 

Construction of Artvin-Erzurum State Highway 
Progress Payment No:16 2.309.634,61 10.09.2009 6436 10.09.2009 9100043 

Construction of Artvin-Erzurum State Highway 
Progress Payment No:17 2.470.939,99 20.10.2009 6471 20.10.2009 10200069 

Construction of Artvin-Erzurum State Highway 
Progress Payment No:18 2.293.702,98 13.11.2009 6495 13.11.2009 11130024 

Construction of Artvin-Erzurum State Highway 
Progress Payment No:19 4.948.039,87 15.12.2009 48576 15.12.2009 12150009 

Construction of Artvin-Erzurum State Highway 
Progress Payment No:20 5.635.558,58 21.12.2009 48577 21.12.2009 12210024 

Construction of ISKI General  Directorate 
Building Progress Payment  No:22 1.308.868,74 26.05.2009 6337 26.05.2009 5260013 

Construction of ISKI General  Directorate 
Building Progress Payment  No:23 1.145.905,24 30.06.2009 6371 30.06.2009 6300099 

Construction of ISKI General  Directorate 
Building Progress Payment  No:24 586.648,51 07.09.2009 6429 07.09.2009 9070018 

Construction of ISKI General  Directorate 
Building Progress Payment  No:25 975.052,25 09.12.2009 48573 09.12.2009 12090028 

Construction of ISKI General  Directorate 
Building Progress Payment  No:26 1.014.003,92 29.12.2009 48580 29.12.2009 12290040 

Zorlu  Industry, Construction of Powerplan t 
Dri lling Roads 673.200,00 11.02.2009 6255 11.02.2009 2110011 

Construction of Pervari Powerplant, 
Construction of  Dam of Pervari ve 
Hydroelectric Powerplant Works 

1.201.067,50 31.07.2009 6389 31.07.2009 7310140 

Enerjisa Powerp lant , Consultation on thermal 
powerplant 1.000.000,00 14.12.2009 48575 14.12.2009 12140013 

Onk Powerplant, Construction of  Onk Regulator 62.580,00 31.12.2009 48605 31.12.2009 12310164 
General Total 105.575.982,29     

 

(signature and seal) 

 

 

 



 

c- 01.01.2010 – 31.12.2010 Fiscal Period 

In accordance with day book, earnings from construction works made by company in 2010 

fiscal year are as follows. 

DESCRIPTION 
Amount 

Excluding 
V.A.T.(TL) 

Invoice Day Book No. 

Date No Date No 
DSİ Akköprü Dam Construction Progress 
Payment No: 109 5.254.589,32 18.03.2010 0 18.03.2010 3180010 
DSİ Akköprü Dam Construction Progress 
Payment No: 110 5.093.116,06 20.04.2010 48689 20.04.2010 4200003 
DSİ Akköprü Dam Construction Progress 
Payment No: 111 4.164.645,91 01.06.2010 48735 01.06.2010 6010003 
DSİ Akköprü Dam Construction Progress 
Payment No: 112 4.196.721,66 22.06.2010 48745 22.06.2010 6220022 
DSİ Akköprü Dam Construction Progress 
Payment No: 113 3.171.786,82 20.07.2010 48770 20.07.2010 7200001 
DSİ Akköprü Dam Construction Progress 
Payment No: 114 4.308.823,03 25.08.2010 33954 25.08.2010 8250003 
DSİ Akköprü Dam Construction Progress 
Payment No: 115 3.639.894,20 07.09.2010 33974 07.09.2010 9070004 
DSİ Akköprü Dam Construction Progress 
Payment No: 116 4.461.231,05 03.11.2010 34033 03.11.2010 11030007 
DSİ Akköprü Dam Construction Prog ress 
Payment No: 117 4.015.117,43 22.12.2010 34061 22.12.2010 12220002 
Construction of Artvin-Erzurum State Highway 
Progress Payment No:21  4.357.464,94 19.03.2010 48668 19.03.2010 3190004 
Construction of Artvin-Erzurum State Highway 
Progress Payment No:22 2.569.333,17 13.04.2010 48685 13.04.2010 4130007 
Construction of Artvin-Erzurum State Highway 
Progress Payment No:23  3.167.058,60 12.05.2010 48714 12.05.2010 5120014 
Construction of Artvin-Erzurum State Highway 
Progress Payment No:24  1.964.692,52 11.06.2010 48740 11.06.2010 6110011 
Construction of Artvin-Erzurum State Highway 
Progress Payment No:25  3.931.378,88 19.07.2010 48769 19.07.2010 7190002 
Construction of Artvin-Erzurum State Highway 
Progress Payment No:26  859.029,41 10.08.2010 33951 10.08.2010 8100005 
Construction of Artvin-Erzurum State Highway 
Progress Payment No:27  2.784.883,46 06.09.2010 33973 06.09.2010 9060008 
Construction of Artvin-Erzurum State Highway 
Progress Payment No:28  1.743.319,92 19.10.2010 34012 19.10.2010 10190007 
Construction of Artvin-Erzurum State Highway 
Progress Payment No:29  2.943.308,47 10.11.2010 34034 10.11.2010 11100005 
Construction of Artvin-Erzurum State Highway 
Progress Payment No:30  2.025.275,80 14.12.2010 34057 14.12.2010 12140004 
Construction of Artvin-Erzurum State Highway 
Progress Payment No:31  2.657.448,25 23.12.2010 34066 23.12.2010 12230027 
Construction of ISKI General  Directorate 
Building Progress Payment  No:27  1.305.227,46 09.03.2010 48664 09.03.2010 3090022 
Construction of ISKI General  Directorate 
Building Progress Payment  No:28  1.189.980,84 29.04.2010 48991 29.04.2010 4290009 
Construction of ISKI General  Directorate 
Building Progress Payment  No:29  1.296.195,52 04.06.2010 48738 04.06.2010 6040002 
Construction of ISKI General  Directorate 
Building Progress Payment  No:30  1.403.239,68 16.07.2010 48768 16.07.2010 7160014 
Construction of ISKI General  Directorate 
Building Progress Payment  No:31  1.347.257,36 24.08.2010 33953 24.08.2010 8240009 
Construction of ISKI General  Directorate 
Building Progress Payment  No:32  1.456.694,16 26.10.2010 34017 26.10.2010 10260004 
Construction of ISKI General  Directorate 
Building Progress Payment  No:33  868.252,14 30.12.2010 34068 30.12.2010 12300005 
Construction of  Dam of Pervari ve 
Hydroelectric Powerp lant Works Progress 
Payment No:2  

2.800.000,00 31.05.2010 48729 31.05.2010 5310070 

Construction of Çiçeközü Pond  in Yenişehir, 
Bursa, Progress Payment No:1  578.905,44 20.10.2010 34014 20.10.2010 10200059 
Construction of Çiçeközü Pond  in Yenişehir, 
Bursa, Progress Payment No:2  1.454.855,17 21.12.2010 34059 21.12.2010 12210023 
Quality and Reservation Documentation Work 
for Coal Area in Gölbaşı, Adıyaman  50.000,00 27.09.2010 33980 27.09.2010 9270017 
General Total 81.059.726,67     

 

(signature and seal) 



 

As shown on the tables above, total amount of company’s earnings from construction works in 

the last three years: 

 

Earnings in year 2008 : 77.630.247,92 TL 

Earnings in year 2009 : 105.575.982,29 TL 

Earnings in year 2010 : 81.059.726,67 TL 

TOTAL :  264.265.956,88 TL

  

 Total amount of earnings in the last three years is 264.265.956,88 TL, and the annual average of 

these three years is 88.088.652,29 TL. 

 

C- Company’s indexed progress payments and sum of turnover incomes in 2008, 2009 and 

2010 fiscal years 

 

 In accordance with Art. 37 of “Construction Work Tenders Implementation Regulations”; 

 

 “(Amendment: 03/07/2009 – 27277 Official Gazette) 

 

1) The amount stated in documents related to turnover is updated in such a way that it is 

specified as follows: 

 

a) Total annual turnover is updated regarding the coefficient, which is calculated by proportion 

of index stated in “General” column (2003 = 100 basic years) of Sub-sectors’ Index Result 

Table in accordance with Turkish Statistics Institute Producers’ Cost realized in the month of 

June in which year the income is earned and index average of previous month of current month 

in which the first declaration or invitation date is issued. 

 

(signature and seal) 

 

 

 

 

 

 

 

 



 

b) Realized part of work in progress under contract or monetary sum of completed works is 

updated regarding the coefficient, which is calculated by proportion of index, which is 

realized in previous month before current month in which the date of bill is issued and stated 

in “General” column (2003 = 100 Basic Years) of Sub-sectors’ Index Result Table in 

accordance with Turkish Statistics Institute Producers’ Cost and index average of previous 

before current month in which the first declaration or invitation date is issued.” 

 

1- Progress Payment Earnings 

 As a result of increasing the company’s progress payment earnings for the three years period 

regarding the explanations stated above, company’s total progress payment income is 

calculated as follows: 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

(signature and seal) 

 

 

 

 

 

 

 

 

 

 



- As of indexed value of progress payment earnings in the year of 2008 with 2011 

December Producers’ Cost Index: 

DESCRIPTION 
Amount 

Excluding 
V.A.T.(TL) 

Date of 
Invoice 

Index 
Coefficient 

Indexed 
Sum (TL) 

DSİ Akköprü Dam Construction Progress Payment No:  90/A 986.168,93 13.03.2008 1,3719 1.352.886,01 
DSİ Akköprü Dam Construction Progress Payment No: 91 3.251.113,07 18.03.2008 1,3719 4.460.072,98 
DSİ Akköprü Dam Construction Progress Payment No:  92 3.074.459,99 15.04.2008 1,3297 4.088.139,19 
DSİ Akköprü Dam Construction Progress Payment No:  93 7.166.288,37 10.06.2008 1,2461 8.929.773,23 
DSİ Akköprü Dam Construction Progress  Payment No: 94  3.050.753,65 21.07.2008 1,2421 3.789.234,15 
DSİ Akköprü Dam Construction Progress Payment No:  95 4.671.822,48 30.07.2008 1,2421 5.802.706,91 
DSİ Akköprü Dam Construction Progress Payment No:  96 5.256.475,18 09.09.2008 1,2561 6.602.756,03 
DSİ Akköprü Dam Construction Progress Payment No:  97 2.782.935,11 20.10.2008 1,2675 3.527.365,07 
DSİ Akköprü Dam Construction Progress Payment No:  98 4.878.903,84 02.12.2008 1,2607 6.150.797,31 
DSİ Akköprü Dam Construction Progress Payment No: 99  4.528.822,59 18.12.2008 1,2607 5.709.452,51 
Construction of ISKI General  Directorate Building Progress 
Payment  No:14 1.478.309,58 15.02.2008 1,4070 2.079.999,30 

Construction of ISKI General  Directorate Building Progress 
Payment  No:15 862.337,13 27.03.2008 1,3719 1.183.006,08 

Construction of ISKI General  Directorate Building Progress 
Payment  No:16 907.100,98 06.05.2008 1,2725 1.154.260,99 

Construction of ISKI General  Directorate Building Progress 
Payment  No:17 1.192.416,43 30.05.2008 1,2725 1.517.317,04 

Construction of ISKI General  Directorate Building Progress 
Payment  No:18 721.456,69 26.08.2008 1,2268 885.063,71 

Construction of ISKI General  Directorate Building Progress 
Payment  No:19 1.114.149,82 24.09.2008 1,2561 1.399.504,27 

Construction of ISKI General  Directorate Building Progress 
Payment  No:20 1.172.870,26 31.10.2008 1,2675 1.486.610,87 

Construction of ISKI General  Directorate Building Progress 
Payment  No:21 1.499.446,34 16.12.2008 1,2607 1.890.340,70 

Construction of Artvin-Erzurum State Highway Progress 
Payment No:1 1.170.870,91 13.05.2008 1,2725 1.489.900,96 

Construction of Artvin-Erzurum State Highway Progress 
Payment No:2 1.399.328,94 13.06.2008 1,2461 1.743.676,71 

Construction of Artvin-Erzurum State Highway Progress 
Payment No:3 1.650.208,63 23.07.2008 1,2421 2.049.666,28 

Construction of Artvin-Erzurum State Highway Progress 
Payment No:4 1.873.113,45 14.08.2008 1,2268 2.297.885,32 

Construction of Artvin-Erzurum State Highway Progress 
Payment No:5 3.588.152,38 10.09.2008 1,2561 4.507.144,80 

Construction of Artvin-Erzurum State Highway Progress 
Payment No:6 2.846.554,28 15.10.2008 1,2675 3.608.002,25 

Construction of Artvin-Erzurum State Highway Progress 
Payment No:7 4.917.083,73 11.11.2008 1,2603 6.197.018,10 

Construction of Artvin-Erzurum State Highway Progress 
Payment No:8 4.866.955,28 01.12.2008 1,2607 6.135.733,85 

Construction of Artvin-Erzurum State Highway Progress 
Payment No:9 5.649.215,78 17.12.2008 1,2607 7.121.923,76 

Sami Soydam (Sandalcık) and Dam of Narl ı  Dam Drilling 
Progress Payment No:1  1.072.934,10 26.12.2008 1,2607 1.352.639,93 

General Total 77.630.247,92   98.512.878,31 

As shown on the table above, company’s progress payment earnings from construction works 
realized in the year of  2008 is 77.630.247,92 TL, however, when the coefficient of 2011 
December Producers’ Cost Index(PCI) is applied to this sum, the updated sum becomes 
98.512.878,31 TL.  

(signature and seal) 

 

 

 

 

 

 

 



 

- As of indexed value of progress payment earnings in the year of 2009 with 2011 December 

Producers’ Cost Index: 

DESCRIPTION 
Amount 

Excluding 
V.A.T.(TL) 

Date of 
Invoice 

Index 
Coefficient 

Indexed Sum 
(TL) 

DSİ Akköprü Dam Construction Progress 
Payment No: 100 2.656.844,77 26.02.2009 1,3040 3.464.498,44 

DSİ Akköprü Dam Construction Progress 
Payment No: 101 5.302.459,69 01.04.2009 1,2852 6.814.731,60 

DSİ Akköprü Dam Construction Progress 
Payment No: 102 9.030.054,13 01.06.2009 1,2776 11.536.488,57 

DSİ Akköprü Dam Construction Progress 
Payment No: 103 2.369.962,74 01.07.2009 1,2656 2.999.456,56 

DSİ Akköprü Dam Construction Progress 
Payment No: 104 5.084.721,17 06.08.2009 1,2746 6.481.068,22 

DSİ Akköprü Dam Cons truction Prog ress 
Payment No: 105 3.389.810,64 02.10.2009 1,2615 4.276.411,93 

DSİ Akköprü Dam Construction Progress 
Payment No: 106 8.474.575,69 24.11.2009 1,2580 10.660.805,37 

DSİ Akköprü Dam Construction Progress 
Payment No: 107 7.958.944,91 24.11.2009 1,2580 10.012.154,68 

DSİ Akköprü Dam Construction Progress 
Payment No: 108 14.448.696,14 22.12.2009 1,2419 17.944.036,72 

Construction of Artvin-Erzurum State 
Highway Progress Payment No :10 4.316.016,95 11.03.2009 1,2889 5.563.053,90 

Construction of Artvin-Erzurum State 
Highway Progress Payment No :11 5.813.292,49 15.04.2009 1,2852 7.471.254,92 

Construction of Artvin-Erzurum State 
Highway Progress Payment No :12 3.063.946,91 13.05.2009 1,2769 3.912.436,30 

Construction of Artvin-Erzurum State 
Highway Progress  Payment No:13 3.412.920,14 09.06.2009 1,2776 4.360.230,14 

Construction of Artvin-Erzurum State 
Highway Progress Payment No :14 3.069.789,45 09.07.2009 1,2656 3.885.166,61 

Construction of Artvin-Erzurum State 
Highway Progress Payment No :15 1.558.744,28 14.08.2009 1,2746 1.986.800,79 

Construction of Artvin-Erzurum State 
Highway Progress Payment No :16 2.309.634,61 10.09.2009 1,2693 2.931.641,47 

Construction of Artvin-Erzurum State 
Highway Progress Payment No :17 2.470.939,99 20.10.2009 1,2615 3.117.211,66 

Construction of Artvin-Erzurum State 
Highway Progress Payment No :18 2.293.702,98 13.11.2009 1,2580 2.885.421,28 

Construction of Artvin-Erzurum State 
Highway Progress Payment No :19 4.948.039,87 15.12.2009 1,2419 6.145.039,54 

Construction of Artvin-Erzurum State 
Highway Progress Payment No :20 5.635.558,58 21.12.2009 1,2419 6.998.878,59 

Construction of ISKI General  Directorate 
Building Progress Payment  No:22  1.308.868,74 26.05.2009 1,2769 1.671.329,73 

Construction of ISKI General  Directorate 
Building Progress Payment  No:23 1.145.905,24 30.06.2009 1,2776 1.463.696,38 

Construction of ISKI General  Directorate 
Building Progress Payment  No:24  586.648,51 07.09.2009 1,2693 744.638,61 

Construction of ISKI General  Directorate 
Building Progress Payment  No:25  975.052,25 09.12.2009 1,2419 1.210.930,95 

Construction of ISKI General  Directorate 
Building Progress Payment  No:26  1.014.003,92 29.12.2009 1,2419 1.259.305,57 

Construction of Pervari Powerplant, 
Construction of  Dam of Pervari ve 
Hydroelectric Powerplant Works  

1.201.067,50 31.07.2009 1,2656 1.520.087,10 

Onk Powerplant, Construction of  Onk 
Regulator 62.580,00 31.12.2009 1,2419 77.718,97 

General Total 103.902.782,29   131.934.767,60 
 

As shown on the table above, company’s progress payment earnings from construction works 
realized in the year of  2009 is 103.902.782,29 TL, however, when the coefficient of 2011 
December Producers’ Cost Index(PCI) is applied to this sum, the updated sum becomes 
131.394.767,60 TL. 

 
(signature and seal) 

 
 



 
- As of indexed value of progress payment earnings in the year of 2010 with 2011 December 
Producers’ Cost Index: 

 

DESCRIPTION 
Amount 

Excluding 
V.A.T.(TL) 

Date of 
Invoice 

Index 
Coefficient 

Indexed Sum 
(TL) 

DSİ Akköprü Dam Construction Progress 
Payment No: 109 5.254.589,32 18.03.2010 1,2066 6.340.332,92 

DSİ Akköprü Dam Construction Progress 
Payment No: 110 5.093.116,06 20.04.2010 1,1836 6.028.339,42 

DSİ Akköprü Dam Construction Progress 
Payment No: 111 4.16 4.645,91 01.06.2010 1,1699 4.872.070,44 

DSİ Akköprü Dam Construction Progress 
Payment No: 112 4.196.721,66 22.06.2010 1,1699 4.909.594,72 

DSİ Akköprü Dam Construction Progress 
Payment No: 113 3.171.786,82 20.07.2010 1,1758 3.729.355,29 

DSİ Akköprü Dam Construction Progress  
Payment No: 114 4.308.823,03 25.08.2010 1,1776 5.074.157,04 

DSİ Akköprü Dam Construction Progress 
Payment No: 115 3.639.894,20 07.09.2010 1,1642 4.237.553,79 

DSİ Akköprü Dam Construction Progress 
Payment No: 116 4.461.231,05 03.11.2010 1,1445 5.105.869,94 

DSİ Akköprü Dam Construction Progress 
Payment No: 117 4.015.117,43 22.12.2010 1,1481 4.609.757,40 

Construction of Artvin-Erzurum State 
Highway Progress Payment No :21 4.357.464,94 19.03.2010 1,2066 5.257.837,81 

Construction of Artvin -Erzurum State 
Highway Progress Payment No :22 2.569.333,17 13.04.2010 1,1836 3.041.126,94 

Construction of Artvin-Erzurum State 
Highway Progress Payment No :23 3.167.058,60 12.05.2010 1,1564 3.662.449,39 

Construction of Artvin-Erzurum State 
Highway Progress Payment No:24 1.964.692,52 11.06.2010 1,1699 2.298.423,58 

Construction of Artvin-Erzurum State 
Highway Progress Payment No :25 3.931.378,88 19.07.2010 1,1758 4.622.476,05 

Construction of Artvin-Erzurum State 
Highway Progress Payment No :26 859.029,41 10.08.2010 1,1776 1.011.610,39 

Construction of Artvin-Erzurum State 
Highway Progress Payment No :27 2.784.883,46 06.09.2010 1,1642 3.242.152,88 

Construction of Artvin-Erzurum State 
Highway Progress Payment No :28 1.743.319,92 19.10.2010 1,1583 2.019.324,98 

Construction of Artvin-Erzurum State 
Highway Progress Payment No :29 2.943.308,47 10.11.2010 1.1445 3.368.610,61 

Construction of Artvin-Erzurum State 
Highway Progress Payment No :30 2.025.275,80 14.12.2010 1,1481 2.325.219,69 

Construction of Artvin-Erzurum State 
Highway Progress Payment No :31 2.657.448,25 23.12.2010 1,1481 3.051.017,05 

Construction of ISKI General  Directorate 
Building Progress Payment  No:27  1.305.227,46 09.03.2010 1,2066 1.574.923,58 

Construction of ISKI General  Directorate 
Building Progress Payment  No:28  1.189.980,84 29.04.2010 1,1836 1.408.491,05 

Construction of ISKI General  Directorate 
Building Progress Payment  No:29  1.296.195,52 04.06.2010 1,1699 1.516.372,82 

Construction of ISKI General  Directorate 
Building Progress Payment  No:30  1.403.239,68 16.07.2010 1,1758 1.649.915,21 

Construction of ISKI General  Directorate 
Building Progress Payment  No:31  1.347.257,36 24.08.2010 1,1776 1.586.557,48 

Construction of ISKI General  Directorate 
Building Progress Payment  No:32  1.456.694,16 26.10.2010 1,1583 1.687.320,19 

Construction of ISKI General  Directorate 
Building Progress Payment  No:33  868.252,14 30.12.2010 1,1481 996.840,52 

Construction of  Dam of Pervari ve 
Hydroelectric Powerplant Works Progress 
Payment No:2 

2.800.000,00 31.05.2010 1,1564 3.237.975,54 

Construction of Çiçeközü Pond  in Yenişehir, 
Bursa, Progress Payment No:1 578.905,44 20.10.2010 1,1583 670.558,63 

Construction of Çiçeközü Pond  in Yenişehir, 
Bursa, Progress Payment No:2 1.454.855,17 21.12.2010 1,1481 1.670.319,61 

General Total 81.009.726,67    94.806.554,96 
 

As shown on the table above, company’s progress payment earnings from construction works 
realized in the year of 2010 is 81.009.726,67 TL, however, when the coefficient of 2011 
December Producers’ Cost Index(PCI) is applied to this sum, the updated sum becomes 
94.806.554,96 TL. 

 
(signature and seal) 



 

As shown in the calculation above, the annual sum of progress payment income for three years 

period, which is the result of inspection of the company’s progress payment earnings from the 

works completed in these three years, and also increased proportionally in accordance with PCI 

general index, declared by State’s Statistics Institute, are as follows: 

  

Earnings in year 2008 : 98.512.878,31 TL 
Earnings in year 2009 : 131.394.767,60 TL 
Earnings in year 2010 : 94.806.554,96 TL 
TOTAL :     324.714.200,87 TL  

 

 2- Earnings on Income Table 

 

As the Company has not earned any income except progress payment income in 2008, after having 

increased the two-year earnings (gross sales, sales return, sales discounts and other discounts) in 

accordance with the explanations stated above, total income of the company for these years is 

calculated as shown below.  

 

- Indexed value of sum of earnings in the year of 2009 with Producers’ Cost Index realized in 

December 2011:  

 

DESCRIPTION 
Amount 

Excluding 
V.A.T.(TL) 

Year Index 
Coefficient 

Indexed Sum 
(TL) 

Zorlu  Industry, Construction of Powerplan t Dril ling Roads 673.200,00 2009 1,2656 852.010,93 
Enerjisa Powerp lant , Consultation on Thermal Powerplant 1.000.000,00 2009 1,2656 1.265.613,38 
General Sum 1.673.200,00   2.117.624,31 

 

As shown on the table above, company’s income from construction works realized in the year of  

2009 is 1.673.200,00 TL, however, when the coefficient of December 2011 Producers’ Cost 

Index(PCI) is applied to this sum, the updated sum becomes 2.117.624,31 TL. 

 

 

(signature and seal) 

 

 

 

 

 

 



- Indexed value of sum of earnings in the year of 2010 with Producers’ Cost Index realized 

in December 2011: 

DESCRIPTION 
Amount 

Excluding 
V.A.T.(TL) 

Year Index 
Coefficient  

Indexed Sum 
(TL) 

Sanko Adıyaman – Gölbaşı Coal Area Quality and 
Reserve Study  50.000,00 2010 1,1785 58.789,50 

General Sum 50.000,00  1,1785 58.789,50 
 

As shown on the table above, company’s income from construction works realized in the year of  

2010 is 50.000,00 TL, however, when the coefficient of December 2011 Producers’ Cost 

Index(PCI) is applied to this sum, the updated sum becomes 58.789,50 TL. 

 

As shown in the calculation above, the annual sum of income, which is the result of inspection of 

the company’s earnings for two years, and also increased proportionally in accordance with PCI 

general index, declared by State’s Statistics Institute, are as follows: 

 

Earnings in year 2009 : 2.117.624,31 TL 
Earnings in year 2010 : 58.789,50TL 
TOTAL : 2.176.413,81 TL 

 

     

 

(signature and seal) 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 



3- Total Turnover 

In the frame of calculations given above, company’s total turnover regarding to years 2008, 

2009 and 2010 is 264.265.959,88 TL, the average of these there years is 88.088.652,29 TL, 

and after having being indexed proportional to PCI ration, total turnover for three-year period 

is 326.890.614,68 TL, and its average is 108.963.538,23 TL per year. 

 

          Total       Updated 

     Years   Turnover (TL)    Value (TL) 
      2008   77.630.247,92    98.512.878,31 

      2009             105.575.982,29  133.512.391,91 

      2010    81.059.726,67      94.865.344,46 

Total                  264.265.956,88       326.890.614,68 

Annual average for there year                88.088.652,29       108.963.538,23 

 

D- Ratio calculations related to company’s financial situation  

As it may be seen after financial tables given at report’s annex are reviewed, total amounts for 

years 2008, 2009 and 2010 which is the basis of ratio calculations are as follows: 

 

Account name Year 2008 Year 2009 Year 2010 
Current assets 648.274.379,21 745.424.966,25 889.588.162,73 
Short-term foreign funds 640.246.784,17 748.394.011,97 844.754.744,52 
Short-term bank loans 6.404.014,37 18.965.037,59 22.827.511,48 
Equity capital 36.338.814,51 40.462.325,38 44.486.391,62 
Net assets 720.017.111,33 830.549.994,90 1.015.170.229,70 
Cost of construction and repair extending the years 620.646.088,99 704.457.385,20 774.772.081,30 
Progress payment for construction and repair 
extending the years 

 
609.537.257,64 

 
712.296.305,83  

 
793.306.032,49 

 

 

Ratio calculations related to company’s financial situation is given below: 

 

 

   (signature and seal) 

 

 

 

  

 

 

 



 

1- Current Ratio 

As it is known, in order to provide cash flow in some specific timeline, current ratio, 

representing the required liquidity and short term solvency, shall be minimum 0,75.  

 

The formula regarding the current ratio is as follows: 

 

Current Ratio = Current Assets / Short-term Foreign Funds  

 

However, in accordance with Temporary Article 6 (a) of “Construction Works’ Tenders 

Implementation Regulation”, which was published on Official Gazette dated 03/07/2009 and 

numbered 27277, current ratio is calculated with following formula. Current Ration = 

(Current Assets – Construction Costs extending the years) / (Short-term Foreign Funds – 

Progress Payment Earnings). 

 

Regarding the explanations given above, calculations related to company’s current ratio for 

years 2008, 2009 and 2010 is as follows: 

 

Current Ratio for Year 2008 : 648.274.379,21 - 620.646.088,99 = 0,90 
 640.246.784,17 - 609.537.257,64   
 

Current Ratio for Year 2009 : 745.424.966,25 - 704.457.385,20 = 1,135 
 748.394.011,97 - 712.296.305,83   
 
Current Ratio for Year 2010 : 889.588.162,73 - 774.772.081,30    = 2,232 
 844.754.744,52 - 793.306.032,49   
 

 
 

  Current ratio of the company for years 2008, 2009 and 2010 is 1,422. 
 
 
 
 
 
 
 

 (signature and seal) 

 
 

 
 

 



 

2- Equity Capital Ratio 

 As it is known, equity capital ratio, which represents the ratio of equity capital to net assets, 

shall be minimum 0.15. 

 

The formula related to equity capital ratio is as follows: 

 

Equity Capital Ratio = Equity Capital / Net Assets 

 

However, in accordance with Temporary Article 6 (b) of “Construction Works’ Tenders 

Implementation Regulation”, which was published on Official Gazette dated 03/07/2009 and 

numbered 27277, equity capital ratio is calculated with following formula: Equity Capital 

Ratio = [Equity Capital / (Total Assets -Construction Costs extending the years)].  

 

Regarding the explanations given above, calculations related to company’s equity capital ratio 

for year 2010 is as follows: 

 
Equity Capital Ratio for year 2008: 36.338.814,51 = 0,366 
 720.017.111,33 – 620.646.088,99  

 
Equity Capital Ratio for year 2009: 40.462.325,38 = 0,321 
 830.549.994,90 – 704.457.385,20  

 
Equity Capital Ratio for year 2010: 44.486.391,62 = 0,185 
 1.015.170.229,70 - 774.772.081,30  
       

 

 

  Equity capital ratio of the company for years 2008, 2009 and 2010 is 0,291. 
 
 
 
 
 
 

(signature and seal) 

 
  

 

 

 

 



 

3- Short Term Bank Loans / Equity Capital 

  

 As it is known, the ratio of short term bank loans to equity capital shall be less than 0,50. 

 

 Regarding this definition, for years 2008, 2009 and 2010; 

 

 Short-term Bank Loans / Equity Capital ratio calculation is as follows: 

 

For year 2008 :         6.404.014,37 = 0,176 
 36.338.814,51   
 

For year 2009 :         18.965.037,59     = 0,469 
 40.462.325,38   

 

For year 2010 :         22.827.511,48 = 0,513 
 44.486.391,62   
 

              

       Company’s Short Term Bank Loans / Equity Capital ratio for years 2008, 2009 and 2010 is 0,386. 

 

 As a result,  calculated ratios of company related to its financial situation are as follows: 

 

 Fiscal Year Average 
of three 

year  

Annual Standard 
Average Financial Ratio 2008 2009 2010 

Current Ratio 0,90 1,135 2,232 1,422 Min 0,75 (Current Assets /Short-term Loans) 
Equity Capital Ratio 0,366 0,321 0.185 0,291 Min 0,15 (Equity Capital / Total Assets) 

Short-term Bank loans / Equity Capital 0,176 0,469 0,513 0,386 < 0,50 
 

 

 

 

(signature and seal) 

 

 

 

 

 

 



IV- CONCLUSION 

 At the end of inspection performed by myself,  for the years 2008, 2009 and 2010, NTF 

Construction Trade Company,  corporate taxpayer of Maltepe Tax Office with tax 

registration number 632 000 8612; 

 

1- Book records are pursuant to provisions on arrangement of record of Tax Procedural 

Law, accounting practices general notices and general accounting principles; 

 

2- After being indexed three-year progress payment earnings and net assets for 2008, 2009 

and 2010 fiscal years with PCI coefficient of month December 2011 in accordance with 

Article 37 of “Construction Work Tenders Implementation Regulation”, company’s 

updated income is 326.890.614,68 TL and its three years average is 108.963.538,23 TL. 

 

3- As explained in Part III-D / 1, 2, 3 of the report, it is attested that company meets the 

required qualification criteria according to the ratio calculations made. 

 

Approved. 

           

Signature and seal 
Lokman Y.YILDIZHAN 

Certified Financial Advisor 
 

           

 







T.R. 

MINISTRY OF FORESTRY AND WATER 

General Directorate of State Hydraulic Works 21st Regional Directorate 

 

No:   B.23.1.DSİ.1.21.12.00-755.02.05-593     23.03.2012 

Subject: Constructions of Dalaman-Akköprü Dam 

 

TO WHOM IT MAY CONCERN 

This letter is issued upon the request letter No YÖN-43 dated 22.03.2012 of NTF İNŞAAT LTD. ŞTİ, the 
Contractor of “Dalaman-Akköprü Dam” completed within the territory of our Regional Directorate. 

The constructions made by NTF İNŞAAT LTD. ŞTİ. In Dalaman-Akköprü Dam: 

DAM TYPE:      Rock fill dam with clay core 

PROJECT PRICE:      1,197.435.844 TL (2011 B.F.) 

DAM BODY FILL:     13.064.978,00 m3 

PROJECT TOTAL FILL QUANTITY:   28.920.934,21 m3 

EXCAVATION AMOUNT:    34.888.752,49 m3 

REINFORCED CONCRETE AND PLAIN CONCRETE: 987.812,42 m3 

INJECTION QUANTITY:     15.097,49 m3 

DRILLING PROCESS (For Injection):   152.828,47 m 

START DATE OF WORK:     20.12.1995 

DEADLINE:      05.11.2011 (The work is completed) 

Ali Rıza DİNİZ 

Regional Manager 

<Signature and Stamp> 

 

 

Address: DSİ 21. Bölge Müdürlüğü İzmir Yolu 5. Km Kuyulu Köyü Mevkii 09020 AYDIN 
For detailed information: E.  TAYTAN Engineer Telephone: (0) 530 348 9668 Fax:  
e-mail : eyuptaytan@dsi.gov.tr Web: www.dsi.gov.t r 

 



T.R. 

MINISTRY OF FORESTRY AND WATER 

General Directorate of State Hydraulic Works 26th Regional Directorate 

BUSINESS EXPERIENCE CERTIFICATE 

(Contractor-Job Status) 

No: B 23 1 DSİ 1 26 05 01 0/109294     Date: 16.03.2012 

1. Employer:     General Directorate of State Hydraulic Works-
Ankara  

2. Name of the work and Tender Registration No: Artvin-Erzurum State Highway 1 s t Section 
Construction 2007/39623  

3. The place of the work performed:   Artvin 
4. The applied construction technique:  10.822 meter long 2nd  Class Mountainous Road 

construction (Excavation Fill Works, Highway Tunnel, Pre-stressed Girder Bridge, Sub-base, 
Foundation, Reinforced Concrete Sustaining Wall with different Sizes and Dimensions and Rubble 
Wall) 

5. Name, surname or trade title of the Contractor: NFT İnş. Tic. Ltd. Şti. 
6. T.R. ID No/Tax ID No:    632 000 8612 
7. If Joint venture and percentage of shares, if consortium shareholders and work quantity and 

amount of work performed:    - 
8. First Contract Price:    92.430.000,00 TL 
9. Total Contract Price:    105.931.833,35 TL 
10. The Amount of Work Performed:   95.216.599,81 TL 
11. Cash/physical realization ratio of the work over Total Contract Price: 89,88 % 
12. When the work reached 80% according to the Contract Price: 09.03.2011 
13. Date of Contract:    21.09.2007     
14. Certificate Amount:    95.216.599,81 TL 

 

Note: This certificate shall be given instead of Job Status Certificate No 430066 dated 17.11.2011. 

<Signature> 

APPROVED BY 

REGIONAL MANAGER 

Muammer KELEŞ 

APPROVED BY 

DSİ GNENERAL MANAGER 

<Signature and Stamp> 

 



REPUBLIC OF TURKEY 
İSTANBUL METROPOLITAN  MUNICIPALITY  

İSKİ 
İSTANBUL WATER AND SEWERAGE AUTHORITY  

GENERAL DIRECTORATE 
 

WORK EXPERIENCE CERTIFICATE 
(Contractor – Work Completion) 

 
Number: M.34.0.İBB.5.01/03.11.03-755.07.03-380265     Date: 07.09.2011 

 
1. Employer : GENERAL DIRECTORATE OF İSKİ (İWSA) 
  

2. Name of work and tender register number, if any : Construction of Kavacık-Paşabahçe-Beykoz Waste Water Tunnel 
and Connections 

  

3. Location of work : Beykoz/İSTANBUL 
  

4. Construction technique applied : 7.356,12 m long Ø 2200 mm internal diameter tunnel excavation 
with TBM and 7.356,12 m tunnel secondary lining, excavation of 
1.312,10 mt long Ø1800 mm / 1200 mm egg-cross section branch 
tunnel with conventional method and 1.312,10 mt branch tunnel 
secondary lining, manufacture of 11 tunnel shafts with Ø7500 mm 
internal diameter, 5 branch tunnel shafts with Ø5000 mm internal 
diameter and 2 branch tunnel shafts with 4 m x 3 m box section are 
completed. 

  

5. Name, surname or trade name of contractor : NTF İnşaat Ticaret Ltd. Şti. 
  

6. Tax identification no. : 6320008612 
  

7. If partnership, partners and percentage of 
partners, if consortium, partners and the portion 
and amount of work realized by the partners 

 
 
: -------- 

  

8. First contract amount : 26.506.481,96 TL- 
(twentysixmillionfivehundredandsixthousand 
fourhundredandeightyone Turkish Liras  ninetysix Kuruş) 

  

9. Total contract amount : 31.807.778,35 TL 
(thirtyonemillioneighyhundredandseventhousand 
sevenhundredandseventyeight Turkish Liras thirtyfive Kuruş) 

  

10. Realized amount of work : 30.227.836,75 TL 
(thirtymilliontwohundredandtwentyseventhousand 
eighthundredandthirtysix Turkish Liras seventyfive Kuruş) 

  

11. Date of contract : 05.11.2005 
  

12. If the contract is assigned 
      a) Date of assignment 
      b) Amount of work at the date of assignment 
      c) Amount of work after the date of assignment 

: -------- 
 

  

13. Date of provisional acceptance/dissolution or 
settlement of work 

: 18.05.2011 
 

  

14. Value of certificate : 30.227.836,75 TL 
(thirtymilliontwohundredandtwentyseventhousand 
eighthundredandthirtysix Turkish Liras seventyfive Kuruş) 

 
 This certificate is issued to NTF İnşaat Ticaret Ltd. Şti. based on the application recorded on date 05.07.2011 
and number 295462 at İSKİ Correspondence and Archive Branch Office. 

 

 We ask your information for further action. 
    

(signature) 
Mehmet SERT 

Head of Waste Water Construction Department  

 
 

(signature) 
Alişan KOYUNCU 

Deputy General Director 
 



WORK EXPERIENCE CERTIFICATE 
(Contractor – Work Status) 

 

1. Name of Employer : General Directorate of State Hydraulics Works 
 

2. Name of the Work and tender register 
number, if any 

 
: Construction of Dalaman-Akköprü Dam and HEPP 
 

3. Work place   : Dalaman / MUĞLA 
 

4. Construction technique implemented : Rockfill dam with clay core, water intake structure, 
spillway, deep sluice, plant, valve rooms, drainage and 
injection, slurry trench, hydro-mechanical equipment, 
auxiliary systems, material transport roads, derivation and 
Energy tunnels 
 

5.Name-Surname or Commercial Title of the 
Contractor 

 
: NTF İnş. Tic. Ltd. Şti,  
 

6. T.R. ID No / Tax ID No : Maltepe T.O. / 6320008612 
 

7. Partners and percentages of partnership if 
joint venture, partners and amounts of work 
realized by them if consortium  

 
 
: --- 
 

8. First Contract Price : 2 713 950,00 TL (with 1995 Unit Prices)  
 

9. Total Contract Price : 9 240 999,75 TL (with 1995 Unit Prices)  
 

10. Realized Work Amount  : 8 914 408,08 TL (with 1995 Unit Prices)  
 

11. Monetary/physical realization ratio of work 
according to total contract price 

 
: 96,47% 
 

12. Date the realization ratio of work according 
to total contract price reached 80%  

 
: 28.06.2007 
 

13. Date of contract  : 17.11.1995 
 

14. Amount of certificate : 8 914 408,08 TL (with 1995 Unit Prices)  
 

Note: This document has been issued in lieu of Work Status Certificate dated 15 March 2010 and No 1516.  
          

CONFIRMED 
08/02/2011 

APPROVED 
15/02/2011  

(signature) 
H. İbrahim İNDAP 
Manager of Region 

(signature) 
Ergün ÜZÜCEK 

Head of Dams  
and HEPP Department 

 

  



REPUBLIC OF TURKEY 
Metropolitan Municipality of Istanbul 

İSKİ 
General Directorate of Istanbul Water and Sewerage Administration 

344718 
Work Experience Certificate 

(Contractor – Work Completion) 
 

1) Employer  
 

Metropolitan Municipality of Istanbul – İSKİ  
(General Directorate of Istanbul Water and Sewerage Administration) 
 

2) Scope of the Work (X5) PENDİK WASTE WATER SHORE COLLECTOR AND ELEVATION CENTER 
CONSTRUCTION 
 

3) Place of the Work 
 

Pendik and Kartal Districts / Istanbul 

4) Construction Technique  
    Applied  

Open excavation, 190.000 m2 Pile Sheet Branching, 2200 mt. In place Waste Water Collector 
with a diameter of Ǿ 3600 mm – 1961 mt. B.A. pipe Waste Water Collectors with diameters 
of Ǿ 3000 mm - 394 mt, Ǿ 2800 mm – 2230 mt, Ǿ 2600 mm - 56 mt, Ǿ 2400 mm – 618 mt, Ǿ 
2000 mm Manufactured by the Contractor and HDPE Pipe Waste Water Collector with a 
diameter og 705 mt. Ǿ500 mm manufactured by the  Employer; Collector connection line of 
57 mt. Ǿ 1400 MM – 39 MT Ǿ 1200 MM – 204 MT. Ǿ 1000 MM – 282 MT. Ǿ 800 MM – 10 
MT. Ǿ700 MM; Waste Water Network with a diameter of 120 mt. Ǿ600 mm – 1050 mt. Ǿ 
400 mm – 3031 mt. Ǿ 300 mm, and 1090 mt. Ǿ 200 mm Block Connection Lines and B.A. 
Screen Coffer with a diameter of 25 m and with a height of 14 m; and BA Elevation Center 
with a diameter of Ǿ 17 m under 12 m of the sea level.   
 

5) Contractor NTF İNŞ. TİC. LTD. ŞTİ. 
 

6) TAX ID 6320008612 
 

7) Consortium and  
    Shareholding Structure  
    and Rates 
 

 
- 

8) Initial Contract Price 4.555.687,50 TL (Unit prices for 1999) 
 

9) Total Contract Price 5.922.379,95 TL  (Unit prices for 1999) 
 

10) Amount of Realized  
      Works 

5.902.162,15 TL  (Unit prices for 1999) 
 
 

11) Contract Date  27.09.2000 
 

12) Contract Assignment 
 

-  

13) Date of Provisional  
      Acceptance 

15.08.2003 
 
 

14) Certificate Amount 5.941.618,94 TL  (Unit prices for 1999) 
5.902.162,15 TL  + 78.913,57 TL / 2) 
 

 
That certificate has been issued upon the 07.07.2010 dated and 340580 numbered request of NTF İNŞ. TİC. LTD. 
ŞTİ. filed by ISKI Documentation Department, on the basis of the returning of the 15.02.2005 dated and 916-16350 
numbered former certificate.  

 
Be informed accordingly 

 
 

MEHMET SERT      ALİŞAN KOYUNCU 
Waste Water Construction Department Chief   Deputy of the General Manager 
(signed)       (signed) 
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